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As Chair of SyndicateRoom, I’ve had the 
privilege of getting to know the team and 
learning more about the Access EIS fund over 
the last year. Access EIS is a unique fund, and 
as we’ve seen recently, it is operating in a way 
and at a stage that are both moving against 
many of the broader-reaching currents in the 
market.

It is no secret that late-stage VC and 
established tech firms are facing an extended 
reckoning. In the past few months there 
have been sweeping layoffs at Meta, Google, 
Amazon, and many others. Inflated valuations 
and oversized rounds are nearly extinct, with 
ChatGPT being a notable exception. 

Many commentators believe VCs are sitting 
on a lot of dry powder, but given the massive 
markdowns LPs are faced with, a widespread 
rethink is in play. On a more positive note, 
there are signs of public markets starting 
to bounce back, while on the private side, 
seed-stage rounds have remained somewhat 
insulated from the cull. 

Focusing on UK data for 2022, we were 
delighted to see that the number of seed 
deals completed (1,121) and the amount 
raised into seed deals (£2.17bn) were slightly 

up on the 2021 figures. The same cannot be 
said for other stages which were all down by 
around 20% for both figures. 

Given that companies will soon be able to 
raise up to £250k through SEIS, an increase of 
£100k, I suspect that larger seed rounds will 
continue to be a trend. However, this could 
prove a poisoned chalice as the expectations 
on milestones and traction will rise with each 
extra pound raised.

Looking just at the Access Fund, we found the 
average size of the rounds and pre-money 
valuations for the investments completed 
over the last three months were above the 
averages of rounds completed across 2022. 
The 2020 portfolio has increased from +36%  
in our last biannual to +45% up at present.

We will take a closer look at these changes 
in the market, as well as others, in the next 
biannual review. There is a lot to look forward 
to, and I hope that those of you who are not 
yet invested in Access EIS will consider joining 
us on this exciting journey.

Simone Koo Ishikawa
Chair of SyndicateRoom

Welcome 
to our Q1 2023 
quarterly update.
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Wild.ai – up 137.95%

Mintago – up 127.88%

PharmEnable – up 133.5%

HoxtonAi – up 25%

Start building your portfolio today

NOTE ON FEATURED COMPANIES

Each quarter we’re going to let you know about some of the most recent highlights within the 
Access portfolio. The companies we mention are selected from the whole Access portfolio, but 
each investor’s portfolio is different. To see the companies in your personal portfolio, refer to 
your Investor Dashboard. 

If you’d like to invest directly, 
applications can be made online. 

Feel free to contact us
with any questions.

The Access EIS Fund  
is currently  

open for investment.
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https://www.syndicateroom.com/dashboard
https://www.syndicateroom.com/about/contact-us
https://www.syndicateroom.com/join


4Access EIS     Access Quarterly Highlights | March 2023

IN BRIEF 

• Founded in 2017. 

• Released app in January 2021, reached 
25k members by January 2022. 

• Signed a partnership with Gympass in 
February 2022. 

• Voted “Most Innovative Solution” at the 
2022 Garmin Health Awards.

Wild.ai
up 137.95%

HIGHLIGHTS
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THE COMPANY
 
Wild.ai is a training app tailored to the 
female body. It’s engineered to support 
individuals with naturally recurring cycles, 
those on birth control, in perimenopause 
or postmenopause and provides daily, 
personalised recommendations that adapt to 
the user’s individual physiological life stage. 
Using this information, Wild.ai helps its users 
to train, recover and eat optimally in relation 
to their menstrual cycle. 

Its core member base is currently 27-45 year 
old women, and it attracted 25k users by 
word of mouth alone. It aims to accelerate the 
growth of its member base over the coming 
year. It also has a coach interface, and is 
currently in use by 300+ coaches working with 
US collegiate teams, professional teams and 
the military. 

Today, 80% of medical research is still done 
exclusively on males — and when it comes 
to sports, it’s worse: only 6% of budgets 
go to women, who make up 50% of the 
population…we want to democratise access 
to our research so that there are no more 
girls and women that misunderstand their 
bodies.

Hélène Guillaume Pabis | Founder & CEO

OUR SUPER ANGEL

Our angel partner in this investment has 
a weighted IRR of 90%, and their previous 
investments include Nutmeg, Purple Bricks, 
and Second Home.

Visit the Wild.ai website

Hélène Guillaume Pabis

https://wild.ai/
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Elevate 

the capabilities 

of the female body
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IN BRIEF 

• Founded in 2019. 

• Partnered with HBP Group in Jan 2023. 

• Recognised as one of the UK’s top 100 
SMEs in 2023 by Elite Business Magazine. 

• Winner of an Impact 50 Award 2023 for 
its work to improve the financial wellbeing 
of as many employers and employees as 
possible. 

Mintago 
up 127.88%
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Better 

financial health 

& cost of living support
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THE COMPANY

Mintago is a financial wellbeing platform 
that empowers employees to improve their 
financial health while helping businesses save 
on their national insurance cost, and the costs 
associated with reduced productivity. It brings 
together a pension dashboard, a financial 
wellbeing app and educational resources, 
and its users are able to speak to a financial 
adviser for free through its platform. Through 
Mintago, employees can learn, plan, and 
take action towards improving their financial 
health. 

We’re excited to see the technology behind 
Mintago develop to shape and reshape 
people’s relationships with money in lasting 
and effective ways. As an unbiased platform, 
our goal is to cut through the noise and 
form real partnerships that help employees 
and their employers feel better about their 
finances and more in control of their life.

Chieu Cao | Founder & CEO

OUR SUPER ANGEL

Our angel partner in this investment has an 
IRR of 28% and their investments include 
Boudica, Fairsail, and Vyn.

Visit the Mintago website

Chieu Cao

https://mintago.com/
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IN BRIEF 

• Founded in 2016. 

• Announced multi-target collaboration 
with Denali Therapeutics in 
neurodegenerative disease in May 2022. 

• Winner of PLG Collaboration Deal of the 
Year Award 2022. 

• Winner of Rising Star at UKBAA Angel 
Investment Awards 2021. 

PharmEnable
up 133.5%
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THE COMPANY

PharmEnable is a Cambridge (UK) based 
drug discovery company that is using a 
combination of medicinal chemistry and AI 
computational approaches to design the next 

PharmEnable combines machine learning 
and a diverse virtual compound library in an 
efficient drug discovery platform that is rapid, 
cost-efficient, and effective at identifying new 
hit candidates. PharmEnable’s computational 
screening programme provides novel 
chemical starting points for challenging 
biological targets, which could lead to the 
development of next-generation medicines, 
ranging from novel antibacterial agents to 
much-needed cancer treatments.

Our proprietary drug discovery platform 
provides a powerful engine for generating 
novel, safe and effective chemical entities 
that are target specific. By applying guided 
de novo molecular design at the very 
beginning of the hit discovery process, we 
ensure that specific and powerful small 
molecule drug candidates are selected from 
the start.

Natalia Mateu | Co-Founder and CSO

OUR SUPER ANGEL

Our angel partner in this investment has 
a weighted IRR of 66% and their previous 
investments include Geospock, Healx, and 
Gelmetix. Find out more about our angel co-
investment model.

Visit the PharmEnable website 

Natalia Mateu

https://pharmenable.com/
https://placed-app.com/
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IN BRIEF 

• Founded in 2014. 

• Appeared at Smart City Expo World 
Congress in 2022, which showcases the 
latest city planning technologies. 

• Clients include Tate Modern, Center 
Parcs, Bruntwood, Techniquest, and 
Ribble.

Hoxton
up 25%
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THE COMPANY

HoxtonAi offers people count and occupancy 
measurement and analysis, aiming to optimise 
the use and planning of physical spaces. 
Around 40% of the world’s resource usage 
and 86% of the world’s economy is invested in 
physical spaces. 

It works using self-installed sensors and 
cameras, placed above the door, alongside 
its Control Room cloud platform. The data 
gathered allows real time space monitoring 
to optimise ticketing, set staff rotas and to 
allocate resources to busy areas, and to 
notify team members when certain traffic 
thresholds are met. For retail clients, it can 
output everything from street footfall to 
entrance count, transaction quantity and size, 
conversions and average basket value for 
retail clients.

Since founding, Hoxton Ai has gone 
from enabling simple people counts to 
sophisticated occupancy and staffing 
metrics, and continues to further deepen the 
capabilities of its product. It emphasises ease 
of installation, scalability of the service and 
flexible contracts to fit business needs. 

The easy bit is super important to us. 
Various forms of visitor occupancy 
monitoring have been available through 
different technologies in the past. But often 
it is a problem to get these things installed, 
particularly for a large building. You might 
have to get people to come around and 
survey. Or you might have to get quotes 
from your supplier. We wanted to just cut all 
of that out.

Duncan Mann | CEO

OUR SUPER ANGEL

The portfolio of our angel partner in this 
investment has grown at a flat average rate of 
35% with investments including Magic Pony 
(sold to Twitter), Peta Gene, and Marble.

Visit the Hoxton Ai website

Duncan Mann

https://www.hoxton.ai/home
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Access 
EIS?

Find out more

www.syndicateroom.com

WHEN IT COMES TO STARTUP INVESTING
There’s no sure way to pick winners, whatever fund 
managers may tell you.

OUR APPROACH IS DIFFERENT
After years of advanced statistical analysis, we’re able to 
isolate the best early-stage investors with a proven track 
record of investing in successful startups.

HARNESSING THEIR EXPERTISE AND EXPERIENCE
We invest alongside them on exactly the same terms, 
then build portfolios of optimal diversity to capture the 
consistent annual growth of the UK startup market.

TO MAKE LIFE EASIER
We built a seamless investment interface so our investors 
can check on their portfolio progress, and quickly collate 
their EIS documents. 

THANKS TO THE EFFICIENCY OF OUR APPROACH
We’re able to charge fees 52% lower than the industry 
average.

What is

http://www.syndicateroom.com
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The Access methodology is based on optimal 
diversification. Thanks to our network of angel 
investors, we regularly invest in some of the 
best and brightest new businesses. 

Larger portfolios are better able to replicate 
the overall growth of the market, and 
any single failure only represents a small 
proportion of your overall holding.

This is why each of our investors receives 50 
new companies in their portfolio for each 
investment they make into Access.

As you can see from our Quarterly Highlights,
many of these businesses are already showing
very promising growth, with our 2020 portfolio 
of companies trending up over 31%.

Our fund is currently the most diversified 
investment product on the market. If you’re 
an experienced investor looking to diversify 
into startups, why wait? Start building your 
portfolio with us today.

Start building 
your portfolio today

Click here 
to register with us 
and make your 

first investment 
online.

https://www.syndicateroom.com/rounds/access-eis/invest
https://www.syndicateroom.com/rounds/access-eis/invest
https://www.syndicateroom.com/rounds/access-eis/invest
https://www.syndicateroom.com/rounds/access-eis/invest
https://www.syndicateroom.com/rounds/access-eis/invest
https://www.syndicateroom.com/rounds/access-eis/invest
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Get in touch
Tom Britton | Co-founder 

tom@syndicateroom.com 

01223 478558

www.syndicateroom.com

*Please note, numbers indicating a change in value represent the change 
since our most recent biannual report. 

IMPORTANT NOTE:

Syndicate Room Ltd has not verified the information provided by portfolio 
companies contained in this document. The contents of this document are 
confidential and for your information only. It is important that you do not distribute 
or circulate this document to any other party.

RISK WARNING: 

Investing in early-stage businesses involves risks, including illiquidity, lack of 
dividends, loss of investment and dilution, and it should be done only as part of a 
diversified portfolio. SyndicateRoom is targeted exclusively at sophisticated investors 
who understand these risks and make their own investment decisions. Tax relief 
depends on an individual’s circumstances and may change in the future. In addition, 
the availability of tax relief depends on the company invested in maintaining 
its qualifying status. Past performance is not a reliable indicator of future 
performance. You should not rely on any past performance as a guarantee of future 
investment performance. If unsure, seek advice. Full risk warning available at www.
syndicateroom.com/risk-warning Syndicate Room Ltd is authorised and regulated by 
the Financial Conduct Authority (No. 613021). 

Syndicate Room Ltd is registered in England and Wales (No. 07697935). Registered 
office: Wellington House, East Road, Cambridge, CB1 1BH.

mailto:tom%40syndicateroom.com?subject=
http://www.syndicateroom.com

